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Securities Exchange Commission @ U P PL
450 Fifth Street NW \
WASHINGTON DC
U.S.A.
Dear Sirs

RE: JOHNNIC COMMUNICATIONS LIMITED: RULE 12G3-2(B)
FILE NO. 82-5184

I refer to the above and attach hereto the reviewed interim results for the six months
ended 30 September 2004 for Johnnic Communications Limited pursuant to the
exemption from the Securities Exchange Act of 1934 (“the Act”) afforded by Rule
12G3-2(b).

This information is provided under paragraph (1) of Rule 12G3-2(b) with the
understanding that such information and documents will not be deemed to be “filled”
with the SEC or otherwise, subject to the liabilities of Section 18 of the Act and that
neither this letter nor the provision of the information and documents shall constitute
an admission for any purpose that the Company is subject to the Act.

Yours faithfully
JOANNE MATISONN '
GROUP SECRETARY pROCESSE
’ SMSON
T ANCAL
Johnnic Communications Limited Registration No: 1889/000352/06

Directors: M E Ramano (Chairman) A C G Molusi* {Chief Executive Officer) C B Brayshaw P C Desai* N Jacobsohn® P M Jenkins* D M Mashabela

JRD Modise W S Moutloatse T R AOliphant KC Ramon T A Wixley “Executive Director Company Secretary: J R Matisonn
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OVERVIEW

Strong financla) rasults for the six-month period anded 30 September 2004 reftect the rawards

o concentraling on operationat vatua orivers and ﬂﬂ\D‘IMW 1ha comorats suUCture to deliver on

the promises Made to sharehoiders in recent yeara, These results Include a positive contridution

{rom e acausrlon f he Sowotar and an adcilona) rest in M.NEYSuparSpon

Revenue, marging ang the eftective tax rale Ravs improved compared 1o the prier yeas,

RESULTS

Revenue ror Kne ax mm\m! unger IHVIM m:ua:eﬂ by 52% h A1 953 mmrun

{2003: R 284 riion). Pro cians b ! terns roso

H|gl mll"ﬂﬂ {2003; R17 mﬂﬂm). with headiing eamlr\os nslng 727% rram R1§ millien in 2003

0 R124 million.

Foflowing a scheme of arrangemant, M-NewSuperSport Hiked shares were defisted from ths JSE
2nd Johncom increasad ity effective sharaholding  tha linked shares from 26,03% 10 38.56%

8 o6 5 R203 o o 15 Aprl1 2004,

tn pkc years,thy roup accountad for £ ntarest n M-etSupryoton the aquly et

Nui/SuparSport a3 a jointly-controlied sntity and sccounts for
s Pt ueeoufmng e AL 18, e 1o Vantures, by propartionataly conso(ldanng

Trw pmups atiributadie samings, accounting for the M-Nat/SuperSpart interest on the squity
method, 2re resiateo below Lo assist comparison with praviousty reported interim resuits,

REVIEWED INTERIM RESULTS
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2004

“Headline earnings increase by 727% to R124 millic?n”

e pericd, the Compotition Comhission approved the

2cquisition by Johacom of the Sowei2n anG tha remalning 50% of
Wworid. These tites are now baing integrated mio the

Johncom media division. Circulation and aiverysing sales of the

Sowetan ere showing strang signs of revivel, lollowing the

appointment of & Aew Publisher and ecitor-i-chief from Johncorn.

Sunday Worid is pertorning weil ahead of expectations.

The magazine dinsion bucked ine overall trend of a statlc market

and Increased key circutations, while digital aperations recorded 2

strong perfermance, sharply up on the previous year.

RETAIL

The Groug's rstail aperations consist of the Exctusive Ewks chaln
and Hu Metro Theatres. Bath benetited from

sxpectod trads eradlis, content shifts end lower marging on
catsogue impectsd on e prat trom operations in the retail

Plracy semains an engaing chatienge kﬂ the industry, eroding saiea
of new rsisasas, A melor Indusiry-wids marketing campaign ta
atert Cconsumera 10 the prubl:m of pirecy hes been launched In the
run-ip {o the festive

0n a strategic levet, manaqemenl has renwed mportant studio
licencea &nd has ambarked on 4 tarpéted cempalgn to drive DVD
ales over the holiday period. Tha divisian hes a strong line-up for

slx-manth perfod.
Music

2nd hetter retail traging conditions.
Exclusive Books delivered 6% Growth on last yaar, with unk sales

Industry end market
dynemics |mpnlnd an the rvormams of the Gaflo music grouwp
Quring the period under vevlew rotnl fevanus was 8% betow the

Increasing 14% desplte generally shuggish conditions in the  comparative period. However 80 marging,
] ﬂ%g;‘med 6 fggﬂ&s ,“?88‘} worldwi conm and strategle mnrkaunq mmaﬂvn by manapzmem
Rt 200 Hspv\wed s Metro Tnastres ncreasad atondancas fsasingly by nearty 6%, Lo Improvod resuts fom opsralions ialhe 1o e
ewed well ahesd of peneral markst condluans. My Metrg Theptres has V‘“'W’ per
Lilul Ry change  showed stead, in niarkot share and now nes the top  Galio mainiained s sirategic focus on e ocal music ndustry snd
Revenue 1 841 1284 12 three cinemas In the country achieved growth in unls sald, Foreipn royatty Income and sffettive
Cast of saies (875) 604 Both Nu_ Mauo Thestres snd Exclusive Books are cautiousty CO3t CO0LId contriduted posicivety o the results of e Gallo music
Gross profit 5% 280 5 optimistic that goot noliday-season sales wil oe achieved. publishers division,
Management Is confident thal, given a stong festive tading
Operating expensss - net s7) 26 BOOKS & MAPS quarter,repasiioning of Wamer Must: Inemational and favouratie
Depreciation & amortisation (42) @7 The books and maps division recorded & f1at pertormance 2Q2NS! eancy negotiations, perfarmance will improva in the slx-month
Exceptional ilemg 56 a4 the prior year,primarily 0us {0 soft retal salag in al 1eiritorias &1 the  beriod gheas.
e o apertons ] T T vt s et vy oo e g A58
1 an weil 28 a resu
'S‘;;;WE‘M:O‘;‘:;W " 82 s 9000 pertormances In tne Ghristan - bock distribution eng  ohncom Alica bas continued (13 axpansion programme into sast
P assaciates elacironic mapping business unita. Strulk Publishers, the utstrated 73 WSt Affica, explonng various media end entertainment
Profit before taxation 210 120 76 pynlishing dlvision, sxperisnced oiMkcult traging conditions with its  DPPOMUTILES.
Taxation (28) (48} Targast customer and was also affectsd by a deciing in touristn end I addltion to the two cinama sites curenty traging undar the
Profit after tax 83 7 7 increased competition. Nu Metro brand. bwo more clriema $tes and two medis stores afe
stion 75
Minorfty intecasts 13 {1} Offshore oporations vinided mixed porformances, witn Ausn-aua pienned to apen within the e six months.
Attributable eatnings 5 7 ST performing well whie the UK and New Zasiand lagged the Fatineing our nvestmen b Business sy e Lo i Nigari
Sear Ty 8 a 193l O 1o Moo G w0l SaEA MRt i e mave JbERSH he Bushossdns 1 ot country, whkn (8
The acouisilion of New Alrica Pualications, ownet of 50% World and 100% of the  tnose tarcitories. Thie restructura of the UK-based mapping division, showing steady improvement,

of Suncay
Sowstan, ettective from 2 Juty 2004, has ot mada & material contribution for the reporting
period.
OPERATIONAL REVIEW

MEDIA

A $tong UPIUM in advertising Spend benefited the group's madia lios. Al the group's
rewsgepers performed well. with flagship tile, Sunicay Tumes, and the Eastern Cape nawspepsrs
ls2ding tho way.

Lovell Jahns, IS yieiding resulls and it 18 expected to retum to

prafitability for the fufl year.

HOME ENTERTAINMENT

A strong second quarter contributed fo 20% growth in divisional

s2les on last year, fesuiting from betier-than-expected saivs of kay

tillas: The Passion of the Chiis!, Star Wars Tlogy and Brotner Sear,
Good catalogus growth on OVD.  However, highar-than-

The investment committee has approved capital expenditure for B
numbar o additiona) projects lor the 2005 end 2006 financial
years,

D}STR\EUTION, MANUFACTURING & SUPPORT

Nu MEUO H]m Otsteiustion reteased the controvarsial The Passion of
the Cltst, which excasded @1 expectations and it Currently the

fouth-bigges? grasaing bon othie refease in South African Nistory,

Licensors Wamer wmmmwhxmmmcw«mx

strong line-up of procuct, Incking Marry Aotter = Prrsoner of

Akaban, Day Afiee Tomorow, ncy,lmzm ma

Gompact Diac Tochnclogies patorroc asce

m:md wnw DVD proct, as weil 5 luﬂb lnﬂ cu nam
assistad in incroesing output,  Betior-than-anticlpated

ms\:mc., overstl

Enteralnment Logistic Servicss, Soum Atrice’s lebﬂha distributeon

plaﬂorm for mutk: VHS and DVD product, continues 10 enjoy
to improved treds at wsv.omur lml

PAY TELEVISION (M-NevSuperSport)

A tigher subscriber bass in South Afnca during the ravisw period

resuited in increased subscription revenuo. Advertis

ing revenue
benefitad from the positive consumar spending rvironmeni durkng
o perod. The atrong rand, 3 10 iave & negative
impact on revenus trom the rest of (he Arican cortinent, The resutts

were 350" ndversely affected Dy te fevaluation ¢f outstanding
financial instruments in termy ¢! eccounting slandard
AG133: Financial tnstruments - ang Measursment,
ASSOCIATED COMPANIES

Caxton and CTP Publishars and Printars

timited (CTP)

Jonneonts ehere of profits from CTP for the sux-monch period wos
shead of both expectations and the comparavle pertod. CTP
benefitod from the increased aovertising expenditure DI major
rezaliers and packaged goods manuiscturers i newapapars and
magarines.

DIVIDENDS
Dt he financilcepertng poiodcash sabces focuces a3 o
fasut sharoiiding i M.

20 Increasod

uhhloﬂ of 50,5% of Hew Africa P\mﬂu‘m M:WGW’Y no
Givisend s proposed at tha interim period.
PROSFECTS

iven Increesag cansumer lmdlnq in a low interest cate
mvimnmlm and dvortising expanditure, the wﬂd

mmmmrmnanmubamlmmlnmo sacond h:
25 e enin: 8 festive sezson Dl iz widety expectad 1o 06 woynnl

Mashudu Azmano  Connis Motz

Chalrman Group Coief Executin Officer
Prakash Desal

Group Ainance & Operations Director
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A N
income Stateme Segmental Analysis m
P
|8 m § monihs 12 monts 1. Basia of ccounting .
. ended enced These summansed consotidates interim Nancial $LATEMENtS fave Desn O EDBIed usay) ALOURNg policles Tt comply
30 Sept 31 March it T Souts
2004, 2003 2004 o eurenmets f the South Akican Cormperies Ack. The B20ouTong GUBCES e CORBtert w1 D3t (8ed 1 D
Voviewed|  Reviewsd % Audited Ennuel financial strtements for the yoar enoed 31 March 2004, excent BX (he adogtion of G140 : Busness
Notes BUSINESS GROUPING Ri Am__ change Rm Combingtons, i tems of which Goodwil 65 o fonger amortisad nd by tsteag considerd foi impaiment unger
AC128 : impaiment of Assets, The sfct of Tia Chenga 31 accounting poliy i 8 feduction o RS malion n amarteation
Revenue Revenug charged 1o e incone stztement.
uing Continuing apesations The it mmmwmmh»wwwmmnm Ay sdjcsman
| oisposen Medla 530 2 109 o have a rratenel
Cost of saies Rotl 07 ki 665 {mpact on thase inars resums.
Gross prafit Books & Maps 140 ) 267 Earml ordinary sha
Horne Entartaln 182 2 o8 na per ordinary share
Operating expenses - nel ntarislament mcmm«umnm Per ordinary ghare bnd basc heating per ordinary shero |y based on
Deprociation Music 5“’ 482 ‘5‘; mue:mmmz 7 won 1 heacine a0 154 rition (2003 RYS enslon)
o Africa ) respectively, 2nd 8 weigrnd averige of 104 129 314 (2003 104 189 314) orcinary evares i issce, T exkulation of
Goodt Um%?m":mm Distribation, manufacturing & support services 78 ) 190 3tad atributable eemings per ordinary share s (Bubad heading e=mings per ordinary Ehact b based on aniotbie
Profit rom lons bafore exceptionsl e Pay telgvision - - mummmomumm R71 malon) &6 headine eamnga of R124 ion (2003: 115 mitor) respactesty, end
operations excap! ms 1268 5 2682 2 weighted avorage of 108 201 896 (2002 104 189 314) crtinary Bherws i issue.
Conunidng Disposed operstions . Reviewed results
t Hemmicks 18 16 ‘These tizstin resLED have been reviswed by ou audix, Oeks & Touchs, who rooried, "Based on our reviaw nothing
Exceplional ems Al 1728¢ 522698 has come t our attention et causes 13 10 Getievs Dial e enn (gncial rformaon b oot taldy
Protit trom aperations i Hems m‘mmmwmlmmmmm&rmwwmmw
Pingnce costs m&;%‘;{)m{mmm betors exceptiond! Precice waplicatie to nieetrn Roancia) Reparing, 0 B Compnies Act in South AIGa,” A cozy of Tew comeriets
Finance income odia % 123 n wmmmmummummmwwmmdmum
Share of peotits of essociates § Retnil (12) "wr 13 @ months, 8 months 12 months
Prufit bators taxation ; Books & Maps 5 17 n s, anded ended
Taxaton 6 Home Entertainment 18 [ 3 305t 31 Marn
Profit after taxation H Music @ 50 11 00 2004
Minority interests Africa @ uom ) Raviawed Asdilad
Attributable eatnings Distribution,manutacturing & suppost services {13 46 (8
Pay televisian - = Excoptional ttems.
RECONCILIATION OF ATTRIBUTABLE EARNINGS ! 7 30 132 Surplus realised on s2la of listed equites
0 KEADLINE EARNINGS Dispased operations £ : Net loss o disposal of Hammicks
Attributabls eamings Hammicks I 1 18 Impairment of lsases and assets af vadous
Excentionad ltems aMter taxation ang \_ w182 Y T 14 Ny Mazp Theates sites
minorty intrests Tther
Goodwill amortisation ater minerity interests
Headling earnings Balance Sheet Share of asseclated company excepdonal tems
Basic enrnings per ordinary share (cents) . Shata of profits of associates )
Actributable 2o o008 302%? 3 zaoﬁ Share of profits earmed by associated companes [
Headline IReviewet’  Reviewss  Audted Fecuction for Uneecogoiseq 105ses t espect of e Pk
Asat Notes | .Rm. . Rm Am evtof pefiod adrstment arising from the agotion of AC133 ¢ - -
Continuing ASSETS B [T 8 18
Attributadle 89 % 20 Non-current asssts Tax ratg reconciliation : k. % %
Headling 25 330 183 Property, plant and equipment Stantard rata [ 30 »
Gooavill and intangible assets Oeferred taxation ngt raised on assassad osses [ _‘3 16 5
Disposed Investments and loans Expenses not deducthe for tax purpases L8 . 1
Aribwale [r4)] @4 Deterred taxation Exampt and caital profts I oy o]
Heagtine ()] a8 Difterence attritutanie o associates t . S"i 3 3
Current essots Tther - = 2 -
Ditsted earnings per ordinary share (cents) COther current assets & 28) 40 &)
Attrbwiable 68 143 178 List:d equities bovem Am fm
Headline 12 736 188 ?:‘:“ ﬁ;&ﬂ‘ deposits and cash 7. Iovestments end loans ¢
N intarast |n associates Ty 338 883
Number of ordinary shares bn issue . EQUITY AND LIABILITIES Listed shares &1 camying vaive ) : )
Waighied average (000} ; 71041897 104 189 104 189 Ceplta! and reserves Urtistyd grares Bt camying velus [ saay 445
Dituted weighied average (000) 106202 104189 105 246 Ordinary shasehalders’ interest 1527 1 71273 Ciher bvastmens end loas i 94 5 7
At period end (000) oatgg ! 10408 104 189 Minarty interests 2 B0 i) 850
— R b - I Market vaiue of Isted shares {708 701 FE])
on-cutrent labilities Diroci’ vauaton o Lted shares [T} 859 1218
Long term liabililes 10 Leted st ot tareat vnt
Provision for post-cstirement medical costs equities a1 ma ue
Statement of Changes in Equity Dtered taxaton Investmentin MIN Grocp Linid
o Current liabilities
6 monihs 12 months Non-interest bearing latilities 8. Cashand cash equivaients
. ended ended Interest bearing liabilities. Bank batances, deposits ang cash
30 Sept 31 March Total equity end tiabilities fipberiod
2003 2004 Net esset vatue per ordinary share
Reviewed Audited {_ Book value (anc) i 15 1 10, Netcash
Rm Am Cash and cash equivaiens A
m;:;t Tapail T A?(‘) 7 ::g Long term adiltes
e eamings Short tarm
Yaraian o e nsssocises w 15 Cash Flow Stateme s
Diwidend paxd 3, @1t .
Erchange gitronces ansing o1 @n ¢ Gmontis  8montis 12 months Capitat expenditurs incurred
Vi n
h i i 3 - end
e e o . 12 Contingent liahllties and commitments
proportionatety consolidated Lo - - Guaranises )
Movemant o revahiauon reserve ! . Uncongitional purchase obligaions - progrem & i figh's
arising on revatuation of lisied equitiss i B S5 mmmww\ WW
Ordinary sharchotders* interest 13 1527 % G rom operaling sctiviies 0 m“u(m -l
Cash {outftows)inflows from investing activitfes + more than oné year
) Cash outflows from tinancing activities —
SOHNAIC COMMUNICATIONS wateo (Johncom) Incorporated in he Republic of South Atrica, Net (decreasepincieass in gm and cash equivients 13. Capltal expenditure commitments BN . i
Registration number 1888/000352/06. Share code: JCM. ISIN Code: ZAE 000024584, American Cash &nd cash equivatents at deginning of priod A ‘Mwm it 5 7
Depositary Reteipt (ADR) programme CUSIP No: 47805P102. ADR to oiginary share: 1:1 Foreign entiies ranstation edjustmant gl & B orn 57 3
Johncam House, 4 Biermana Ave, Rosenank 2196, Johannesburg Cash and cash equivalenis a1 end of period 9L a8t 170 332 mwwﬂummmmmwm y
PO Box 1748, Saxonwold, 2132, Gauteng. www.johncom.co.za . 7

Directors: M E Ramano (Chairman), A C G Molust* {Group Chie? Executive Officen), P C Desai*, N Jacobsohn, P M Jenkins', C B Brayshaw, D M Mashabela, J R O Modlse, W 5 Moutloatsa, T R A Oliphant, K € Ramen, T A Wixley.

*Executive Director,

Company secretary: J R Matisonn.

Thase resuits may ba viewed on the Internet at http://www.johncam.co.za

E-mail; matisonnj@johncom.co.za
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